NudopManinoHHbIN TOKYMEHT
O0auMranmnsi poccHiicKoro S)MMTEHTA

[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJICHHBbIMU TpeOoBaHusMu. He sBusercs
HH,Z[HBPI,Z[yaJIBHOfI HHBGCTHL{I/IOHHOP'I peKOMeHHaHHGﬁ NI PCKIIaMHBIM MaTCpHrajIoM.
WNudopmanius npuBeneHa Juisi TOHUMaHUS CYHIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTaluu
POCCHIICKOTO 3MUTEHTA.

910 He BKJIAJ
Bbl MOkeTe MOTEPATH BCeE, YTO BJIOKUIN
CpencrBa He 3aCTpPax0BaHbI (He TApaHTUPOBAHbI) TOCY1aPCTBOM

B cayuyae morepb KoMNeHcal Uil He MPEAYCMOTPEHO

OcCHOBHbIE XaPAKTEPUCTHKHU 00JIMTallMM POCCHIICKOT0 IMUTEHTA.

OO6nuranus pocCUIICKOro IMUTEHTa — 3TO IIEHHasi OyMmara, 3aKperuifiolias rnpasa ee Biajesbla
Ha IIOJly4EHHE B NPEIYCMOTPEHHBIA B HEW CPOK OT SMUTEHTAa €€ HOMHUHAIBHOW CTOMMOCTH.
OO6nuranus MOXKeT TakXKe MpeaycMaTpUBaTh MPaBo ee BiIajielblia Ha OJy4YeHUE YCTaHOBIEHHBIX
B Hell mporeHToB (KymoHoB). Kaxkgas oOnuranus OQHOTO BBITyCKa MMEET OJMHAKOBBIA 00BEM
npaB. Bece ycioBus noraimieHus: ¥ BbIIJIAT KYITOHOB MO OOJMTaliiy ONpPEeIesIeHbl B SMUCCUOHHON
JNOKYMEHTaluu. B 4acTHOCTH, MOXET OBITh YCTAHOBIJIEHO, YTO pa3Mep KYNOHHBIX BBIIAT IO
o0JUranusM OMpeeNATCs IMUTEHTOM B IMpoliecce ux oOpamieHus. Takke, oOnuUraiyu MoOryT
npeaycMaTpuBaTh (PUKCHpOBaHHBIE KYMOHHBIE BBIIIATHI PA3HOTO pa3Mepa, B TOM YHCIE
YMEHBLIAIOLINECS B CIECAYIOLIEM KYTOHHOM MEPHUOJE.

Iloramenne HOMUHAIBHON CTOMMOCTHU 06J'II/IFaI_II/II/I MOKCT OCYHICCTBIIATHCA YaCTAMU B IPOLCCCC
oOparenust obsmranuii (amoptu3anus oOnuramuu). B 3ToM ciiydae ocraBmiuecs KyNOHHBIC
MJIaTCXKU PAaCCYUTBIBAOTCA UCXOAA U3 HemnorameHHOM HOMUHAIBHOU CTOUMOCTH OGHHFaHI/II/I.

OOnuranuu  MOTYT TPEAYyCMaTPpUBATh BO3MOXKHOCTh HUX JIOCPOYHOTO TOTAIICHHs] Kak IO
WHHUIIAATUBE SMUTCHTA, TaK U 110 WHUIIMATHBE UX BIAJIENbIEB. B HEKOTOPBIX CIydasX SMHUTEHT
WIM WHOE JIMIO 3apaHee OOBSBISET O CBOCH TOTOBHOCTH MpuoOpecTH y JTH000r0
3aMHTEPECOBAHHOTO JINIIA OOJIUTAIMH B ONpeeeHHYIO naTy (odepra mo oonuramusm). O6parure
BHUMaHUE, YTO KOJUYECTBO OOIUTAIHM, TPHOOpETaeMbIX 10 oepTe, MOKET OBITh OTPAHUYEHO,
1 Brl He cMoXeTe mpH KellaHuK MPoAaTh Bce MMeromumecs y Bac oomurarum.

O6nuranuu KoMmnaHui (KOpHoOpaTUBHBIC OOJUTAIlMK), B OTJIMYKAE OT aKIMi, HE JAal0T MpaBO HA
y4JacTHe B yIpPaBICHUM KOMIaHueH (00IecTBOM).

YuacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKINErocs NMPH JUKBUAANUMN (DAHKPOTCTBE)
ob0mecTBa. [Ipy MTUKBUAAIMN OOIIECTBO MPEKPAIIAET CBOIO ICATEIHHOCTh, UMYIIIECTBO OOIIECTBA
pacopenensercs MexXAy KpeauTopamu (Kak MpaBuHiio, IMyTeM MPOAaKH UMYILIECTBA U Mepeaadu
JEHEXKHBIX CPEACTB KPEeIUTOpaM), B TOM YHCIIE BIIaIebIIaMH OOJIUTaIi 001ecTBa. BiaaenbIisl
o0yurauuii yuacTBYIOT B paclpe/IeIeHny UMYILECTBa Mepe/l BlajesbliaMy MPUBUIIETUPOBAHHBIX
¥ OOBIKHOBEHHBIX aKIIHH.




OCHOBHbIE PUCKH:

PbiHOYHBIN pHCK (PUCK HEraTUBHOIO0 HM3MEHEHHsI CTOMMOCTH OOJMrauuM) - CTOUMOCTh
npUHAIeKanel Bam o0auraimm MoKeT Kak pacTd, TaK U CHUKATHCS, U €€ POCT B MPOILJIOM He
O3HavyaeT ee pocra B OynymeM. B cimyuae BO3HMKHOBEHHS HEOOXOJMMOCTH peau3allvu
o0nUranuu 10 ee MOTAIlIeHUs SMUTEHTOM CYIIECTBYET PUCK TOTO, 4TO BBl MmoHeceTre YOBITKH B
pe3ynbTare CHUKEHHs LEHbl OOJMranu Ha pblHKe. MI3MeHeHHe 1eHbl Ha OOJUraluu CBSI3aHo,
MPEKIe BCEro, ¢ M3MEHEHHEM MPOIEHTHBIX CTaBOK Ha (puHaHCcOBOM phiHKe. Kak mpaBuiio, meHa
OoOJMralMy CHMXKAeTCs, €CIM MPOLEHTHhIE CTaBKM Ha pPBIHKE pacTyT, U HAo0OpOT - IeHa
o0JUranuu pacTeT, eCl MPOICHTHBIE CTaBKU CHIDKAIOTCS. Hampumep, eciu HOBbIe 0OIUTaNUN
BBITTYCKAIOTCsI ¢ 00Jiee BHICOKOM MPOIEHTHOM CTaBKOM, TO cTapble OOJUTaIMU ¢ 00Jiee HU3KOU
MPOIIEHTHOM CTaBKOM CTAHOBSTCSI MEHEE MPUBJICKATEIILHBIMU JJI1 HHBECTOPOB. Takke H3MEHEHUE
PBIHOYHOM CTOMMOCTH OOJUTalMii MOXET OBITh CBA3aHO C U3MEHEHUEM BOCIPHUSTHS PHIHKOM
(UHAHCOBOTO COCTOSIHHMSI M IUIATEKECIIOCOOHOCTH SMUTEHTA OONUTalui, B TOM 4YHUCIE C
U3MEHEHHEM KpEIUTHOTO pPEUTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOIUraiuii, Juia,
MPeIOCTaBUBIIETO OOeCleYeHne MO OOJMranusM, MPH €ro HaJIWYWU), KOPIOPATHBHBIMU
COOBITHUSIMH U IPYTUMHU 00CTOSATEITLCTBAMH.

Puck JuKkBUAHOCTH. JINKBUIHOCTD, TO €CTh BO3MOXKHOCTB ITPOAATh OOJTUTAINIO B TF000I MOMEHT
BpEMEHH 0€3 CYIIIECTBEHHOTO CHM)KCHHS €€ CTOMMOCTH, 3aBUCUT OT CIPOCa U MPEIOKCHHS Ha
peiHke. Hamboiiee NMUKBUAHBIME SIBIISTIOTCS OOJMTary, oOpamaromuyecss Ha OpraHu30BaHHOM
pBIHKE, OOJIHUTAINK, HE 00Opallaromuecs Ha OPraHu30BaHHOM PBIHKE — MEHEE JIMKBHUIHBI, OJTHAKO
B TIOOOM citydae Bbl MOXeTe CTOJKHYTHCS B ONPEICIICHHBII MOMEHT C HEBO3MOKHOCTBIO IPOJIATh
CBOM OOJIMTAIlUU WM C TeM, 4To Bam mpuaercs mpojaTh UX ¢ CYIIECTBEHHBIMH YOBITKAMH H3-32
CHIDKEHHSI CIIPOCca Ha HUX WJIH KaKUX-THOO0 OrpaHHMYeHHH Ha UX oOparienue. [IpeamnocsuikamMu uist
CHIDKCHHS JIMKBUAHOCTH OONUranuié MOTYT SIBISATHCSA: HCKJIIOUCHHWE OOIuranmii  u3
KOTHPOBAJIBHOTO CIHCKa OWpP)KH, CHIKCHHE PEUTHHTAa HSMHUTEHTa (KOHKPETHOTO BBIMTyCKa
oOnuranuii, nWIia, MPEIOCTABHBIIETO OOECIEUEeHUE MO OOIUTaIMsIM, MPU €ro HAIUYUH),
HEeTaTHUBHBIE KOPTIOPATUBHBIC COOBITHS U APYTHe 00CTOATENbCTBA.

Kpenutnbiii puck. CymiecTByeT pHUCK HEUCIOJIHEHUS SMUTEHTOM OOJMralmuid CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET Pean30BaThCs, B YACTHOCTH, B BHJIE MPOIyCKa WIH 3aJCPKKU
BBIMJIATHI KYOHOB M (MJIM) MOTAIIEHUs] HOMUHAJIBHON CTOMMOCTH OOJIHTaIHH.

Puck pedoara. Curyauus, npu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIIJIATUTH BIIAJI€TbLAM
obsuraruii cyMMy TOTameHusi 00auranuil U (Uim) KyImoHOB 10 HEe. B 3ToM cirydae mHBECTOPHI
PHUCKYIOT TIOTEPSITh BCE CBOU BJIIOKECHHS B JAaHHYIO LIEHHYIO Oymary. JledonT MOKET MpOu30UTH y
SMHUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO peiThHTa. KpeauTHBI pEUTHHT OTpa)kKaeT MHECHHE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTU HACTYIUICHUS AedoTa: HauMeHee BEpOsITHBINA YPOBEHbD,
KakK MpaBuiio, o0o3HavaeTcss «AAA» (BBICIINNA KPEAUTHBIA YPOBEHB, 3aT€M CIEAyeT «AA», «A»,
«BBB», «BB», «B» mo creneHu yBenuueHHUs BepoATHOCTH JedonTa). UeM HMKE KPEIUTHBIN
PEUTHHT 3MUTEHTA (KOHKPETHOTO BBIITyCcKa OOTUTalliid, TUIa, IPeJ0CTaBUBILIEro 0OecreyeHue mo
o0JUranusM, Ipyu ero HaJW4Wu), TEM BBIIIEC 110 MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOSITHOCTH JIeoTa.

Puck 6ankporcTBa 3MuTeHTA. [Ipu nproOpereHnn 00IUraIuii, SMUTEHTaAMH KOTOPBIX SIBIISIFOTCS
OpraHu3alliM, CYIIECTBYEeT PHUCK OaHKpPOTCTBa 3MUTEHTa. B ciydae OaHKpOTCTBA 3MUTEHTa
pasMep €ro MMyIIecTBa HEAOCTAaTOYEeH JUIsl PacdyeTroB CO BCeMH KpeaurtopaMu. [loramenue
3a[JOJDKCHHOCTH IIPOUCXOJUT COIVIACHO 3AaKOHOAATEIBHO YCTAaHOBJIEHHOM OYEPEIHOCTH.
Hecmotpss Ha TO, uTO B ciydae OAHKpPOTCTBA BBIIUIATHl OCTABIIETOCS HWMYIIECTBA 3MUTEHTA
NPOM3BOAATCS  BiajenplaM oOnurauMid mepej  BiaJenbliaMd  HPUBHUIIETUPOBAHHBIX U




OOBIKHOBEHHBIX aKIIU{, HMYIIECTBA MOXKET OBITh HEJOCTATOYHO IS BBITUIAT MO oOymranusM. B
pesynbrare Bel MOXeTe MOTepsTh BCE CBOU BIIOKEHUS B OOTUTaIlUH.

B OonpmmHCTBE cimyyaeB SMUTEHT Oeper Ha celsi oOs3arenbcTBa MO  obmuramusm  6e3
JOTIOTHUTEIBHOTO UMYIIIECTBEHHOTO obecredeHusi mo HUM. COCOOHOCTh AMUTEHTA B TIOJTHOM
00BbEeMe BBITIOJIHATE CBOU 0053aTENbCTBA IO OOJIUTaIisIM ITOATBEPKIACTCS, HAIPUMED, BHICOKUM
KPEAUTHBIM PEHTHHIOM SMHUTEHTA, YCIEIIHOW JesATeNIbHOCTbI0 3MUTEHTA, €ro YCTONYHBBIM
(MHAHCOBBIM TOJOXKEHUEM, pemyTanueid u T.1. Bmecre ¢ TeM ucHonHEHHE 00s3aTENbCTB IO
o0nurauusM MOXXeT OBITh MOJIHOCTBIO HMJIM  YacTUYHO  00ecreyuBaThCsl  3aJ0TOM,
HNOPYYHUTEIbCTBOM, OAHKOBCKOW rapaHTHEH, roCcyJ1apCTBEHHON WIM MyHHMIIMIIAIbHOM TapaHTHE.
[Ipenmonaraercs, 4To B cCllydae HEBBINOJHEHHS AMHUTEHTOM CBOHMX O0OS3aTENIbCTB MO TaKUM
o0nuranysM TorameHue 3a70DKEHHOCTH TMepe] BIaAeibllaMyd OOJMTraluil OCyHIeCTBISETCS
(TIOJTHOCTRIO WITM YAaCTHYHO) 3a CYET MPETyCMOTPEHHOT0 obecnieueHus. [Ipu mokymnke oonuramuii
Bam crnenyer obparuth BHMMaHHE Kak Ha (PUHAHCOBYIO YCTOMYMBOCTH U JTOOPOCOBECTHOCTD
SMUTEHTA, TaK U Ha KA4eCTBO 00ECIIeUeHHsI 0 00IUTaIusM (Ipu HAIUIWN ).

Komuccun

[Ipu chenkax ¢ oOnWTamUsSIMU POCCHICKMX 3MHTEHTOB B3UMAaeTCs KOMHUCCHS Opokepa 3a
UCTIOJTHEHUE TOPYYCHHH, a TaKKe MOMKET B3MMAThCS KOMHUCCHH OHWPXH W KIMPUHTOBOH
OpTraHM3aIH 32 COBEPIICHUE CACTKU, KOMHUCCHS JEMO3UTapHUs 3a y4eT MpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOjuramnuio. Pa3mepbl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa,
JIeTI03UTapusl, KIMPUHTOBOM OpraHMU3aluy U OHPIKH.

[Ipu moxymke oOpamiaromielics Ha pPHIHKE OOJUTalliii B CYMMY CAEIKH BKIIOYAETCS YacTh
KYIIOHHOTO TIPOILIEHTHOTO JI0XOJa IO OOJHWrauu, paccYUThiBacMasi IMPOMOPIMOHAIBHO
KOJIMYECTBY JHEHM, MPOUIEAMINX OT JAThl MPEAbIAYIIEH BHIIIATHl KYITOHHOTO /J0X0Ja A0 AaThl
WCIIOJTHEHHS CICNKU KYITU-TIPOJaxu obnuranuu. JlaHHBI HAaKOTUICHHBIH KYMOHHBINH JOXOJ
nepeaeTcst MPoIaBIly OOIUTaITIH.

Kano0bl 1 npe1o:KeHUs
Kano6s! u mpemyioxkeHuss Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOpPsIM BBl coTpynHuuaeTe, B

CaMOPETYJIHPYEMYIO OpraHu3anuio B cepe (PUHAHCOBOTO PBIHKA, YICHOM KOTOPOW SIBIISETCS
Takoii Opokep, uinu B bank Poccun.




